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#" -%,#!" 70(3!" $,9,D,#" 4'(- * $,96+#!,* M&"/1,+#!'4 [&28/! *,4'*)+&-*"
+,7#,870(3!'5, ! ,+ $,96+#!" 5%"#1/&. & '$6F7!130 &'(30? + $)9#,/. (0(!"+64' & 5 #0
0+'3 +%)4 " + &"/1,+6 & 5 #0 .(-%&./" 9,+&3"?

(&.(-3" -%&. 5 #. #'7'D0O +, $,*1"-6 39,+&3!'5, & 3-)%./1 -%#!'" 70(3!" 4'(-
#'4+"7'4 #" *(/1)+ $,9,D,#0 5 1#0 /"9'5, $,*I"-67?

" -0'H! 5. &#"4+64" (12 4'+#, 1"(-, -%#!" 70(3!" ,%"& *(I" -%"/1,/'#
(&)* "%, 1'9%"9-)* TN T-#, "%t T 0 IR
P72 *1'%E&/1#!" 5 1#. * #,(! ARE 3 0?

$ " % # /0 1 2 Mo M




| HS% & (

MBDBJ>KDR=>RJB C+NG:LDBC+ENAB :V=NBD; LE+AR >D:A+K"OS=J+K

F(&'% 5 W -%#' 703! #7'D. +, "3%%5I#6 6+-)* (/1+#/1
& 3)%.J1 A+H' ) HME L +# L%'5'# $,9D# A4 # -wH 73
" $,8,(-"9" /&28C &#"4+64' (12 #' -%.-, %16 &1 1 #+%"/3! AGG>B?

6+'-. (/1 +#!' -*%&0 3,$67"(- 367 #"/4" *%"(-"40/" $#'+ (&'%,3!!
$9"(3!! *%&/DLFH" ! 5%&F!-)*  $,/12-/1 592F, 3!l +71#"1 +$9.%)* (.
9,+&3!'4? ,F%2F!" "3%,%'5,#6  *.%)D#IC D#" #'4(&'  4'+#,(-3!
L!&./&#,5' 5% "L&#" */1,+&0/ * (39"+ 5 I#.?

,96+#! * M&"/1,+#!" [1&28C 5 #. |F'4 64" $)9#,/# M*(/1,+#! 3%"#!' "(*6
#I'D#I3" #'4*123(&'4 F(&"%,*, 4'+#,(-3! 6+-)* (/1,+#!/1 +, 3-)%'4 /1&28/!*,
#'7'D0 %)*#!I'D (O("+#!'5 #. M .(-%&.[" 9,+&3" ! 12+&.7'('?

+ X146 "(* #'D#I3" SWHI&. & +7HO %™3! & )%"! 1"7(3!!
&'4 640/, 1 &"("+#1/8&0 /&28C $*I'%&/1# 5.2 + $)9#/. F(&'% 5. & .3"
$'(, 5)%(3!" (-"#,*10/' $,96+#! * M*(/1,+#10 /&28C )% 9,-/1 ,%"& 7" )%#4
1"9'4 0+/31'4 F2+0/" 5%"#/0 12+&. )%" ! "7(311" 9,-. 17

F(&"% *,3)9 -%,#!" 70(3!'5, #'7'D. +, 4'+#,(-3! L!&./&#,5',5%"L!/&#'4 ,3%'87"#'4
"# F#ID'#" 0+3"! -%,#!" 70(3!'5, | -"LL" AGG:B?

JFO2F!" "(*6 #!'D#!3" #'4*D(&. (&/&.-' 4'(- #'D#!3 IAR<O #7$? 7B
F2+0/. 4'+#,/&'8#!" #"4* D(&. *&#!'(I'#!" #" -'%'#!" ['9'4 5 1#.?

*%&. # %,8%)5 /&.7! &*,%#!3 ,+ 3-)%'5, $%, I'#18/!' %,&/1,+&! (12 3!73" 5%&F!'-)*
5)%(3!/1 $,%,&+&!'7"#./1 592F,3! | +,71#" | $,-,3)*?

3,7'0 )%. 1"7(3" [1164' +6D" &*'%-,8C J U1 *I'0o&J1 *H" * Oo)*#"#"
(- * $,&1, 1 37 A=== #2372 | 6%,& "I/ #" A+ 4 #1%(,31] $%&.("+&!(-. !
3,$" | (&/&.-)* & 3-)%./1 #'4*D(&. -, ,(-"#" IAAAR #7$? ?B?

. F(&"%6 5 1#. #'7'D0 4'+#!' $,96+# * (-,31 *0(3!'5, 5%&F!-6 )% 9,-./1
(&/&- *'+9, 1G>G #?$? ?B?

%"4,F%"& ['9'5, ,F(&"%6 5 #. " /1"%"3-'% -.$,*, 5)%(3! & 6%,& "I/,#0 %&';FO
I +6D. ! *.(,3,8/" ! *&572+#.! ,(105"40/./1 *'%-,8/' +, G== |%)D#!/" 12+&.
(&/&.-" #I'D#13"" $,&!," +,71#. 1"9'4 0+'/3!'4 * -%,#16B?

9)*#0 %&'30 5 #. 4'(- 1"9" 0+/3" *$9.*"40/" & %,&7'59'5, "(*6 )%
I"7(311 52(-0 (1710 $,-,3)* *%&0/" $#D'4 ¥5, 1'%"9-*" (896,30 +7H2
$9"(3,+'##07?

"I"9. F(&"%&' 5 . #" $,*1'%&/1#! *.(-2$640 (-"%' (3"9. 3%.(-"7V&H $,+9,D"
9"& 3173" */1,+# (3'9 3'%F,@(3Y1? 9,+& ,(+. $74C-/@(3" ! 1,7,/@(3"
EH'A+640 (12 4+#' * +TWH'IL '3)* *+#/1 | &'4640 (-, (643, #1730
$,*1'06&/1#127

tORITUHIL *ALAANL *SIH 3%.(-"TUEHIL %,&*1#29. (12 L% . 3%"(6
$,+&!" #'5, | $,*I'%&/1#,¥'5, 6#!13"-* * (3"71/'9./1 6+'-)*?

$ " % # /0 1 2 Mo M




| HS% & (

123(&,8C -'%'#6 5 '#. $,3%.-" 4'(- %,&7'59.! 3, $7'3("! 78#.! & 3-)%./1
#1'3-)%" &"/1,*"9. 11"%"3-'% $I'%*,-#./1 #"-6%"7#./1 +7" -/1 F(&"%)* 7"()* ,F42-./1
1% ,#0 * %'&'%*"-"/1 N 6(&/&" #!'D#'4 1"93!P I N *" 0%"*"P?

#'1&#" 1&28C F(&"%6 $,(I"+" FH" 3%"4F%"'& , ['11"/1 #'-6%"7#./1
&' 87"+" | +"#'4 1#5'%'#/4! /&9,*1'3"? %&'3(&-"I/H#!" "#-%,%,5'#!/&#' 3,#/'#-%640 (12
S9)*#!" * + 7IH#"/1 %&'I&#.J1 * T'A(["I1 ("+#!/-*" \%"& +&!"9"7#,8/! *.+ F.*/&'4
(6%,*)* #%"T#./1 -, 4'(- * + 7" 1"9'4 0+'/3I'4 %"& +7IH#" ,%"3! *%"&
& +,$9.*" 1?

NKXVB >KDKA:; LE+AR >D:A+K "OS=J+K

"-H! 5 . -%,#! 703! *.(-2$640 L,% . %&';F. , &%)D#!/,*'#'4 SHE&!" |
*1'36 " +, 1#640/" $%,/'(. -, '%,&4" | +'H#6+"/4" A+ #!' * + T7I#"[1 *123(&./1 %&'3
$%&*"'D" $%,/'("36 67"/4! | &*10&"#" & #!0 L,% .?

1"%"3-'%.(-J&#. %.( %&F. (0 $,'%&/1#"' &%N)#'@ ,%L,7,5/&%#./1
*%&0/MJ1 HM'%&/L*H. TBF 9'S+#' #ULTH ($9"(&I&H" (-3* * 31736
$,&1,"112 (- -, #'A(-"%(&. 'T" H- &' F. #' “UH!' 5 . V)H'H" %L,7,51&H"

(0 $,8,(-"9,8/" | -%&11,%8&2+ ¥4 $'U&/1H "%, & A%M+H6+"[ A4 &%)DH! *#4
H'(-28H# *.(,3,8/1,*, *(36-'3 #I'%)*#, I'Vo#t./1 %6/1)* -'3- #1/&#./1?

&), . &YH'@ %L,7,51&H.J1 $"+"40 (-%, .| &F,/&" 1 %"& %,&/H"# (O
7U&H. | + TH" 1 $,-,3)*2 -0+ -'D (-$I'@ %,&/&9,#3,*"#" W& F. 4'(- *.(,31? 39"+
5%&F!-)* * +6D. (-, $#16 +&*1'%/'+7" $%&'FI'5 L,71"/41 * (3"9"/1 '-" %LU&#./1 *
1&28/) *(/1,+#1'4 5 #. +, 1#640 5%&F!-. , $%&FI'56 M  #'- I"(- * /&28]!
8%,+3,*4 $%&*"D"40 5%&F!"-. , 31'%64#36 M ?

L% +#6+".4#./1 #'7'DO TU&H #" F(&'%&' 5 . (-"@/ +#6+"[.4#7? "40
# $,(-"C 3,$67"(-J1 T6F $9"(3U1 *'06&/1,93)* *&H#,(&0LI1 (12 $H"+
$H%N&/IH" | &UW)H'@? "7T'DO +, #/1 1'%"9-*(3" $" &'%-* 8%+#"
6$3,*" *+9, "(I/&#" '7(3! "V#/ (" ,9,5)%" &%#!" 6(&./"
9.@(3, 6+3" "#X "(I&H3 17I&H "$#(3,?

" +'06&/1,93"/1 | 5Y%&F!-"/1 %"& *&+96D 592F,3, */12-/1 +71# $,-,3)*  1#$?
9.#)*3IB TU&H!' *(-2$640 (3"93! | 8/I"#. (3'TH? " &F,&"1 &%#!. | 9,(3!
* (-2$640 #1(&' %)+71(3,* -*%&0/ %,&7'59' L% . *372(9" *I1#"40/' (12 * &F /&"
5)%.?

6,(& (3'7TH# *.(-2$640/' #'4/&28/'4 #' #'AF'%+&I'4 (%, J1 (-3"/1 *
5)%#. /1 +WH3L +TW (-'#,10 $,&,(-"9,8C 37!"-6 $%.57"/4"7#5, | F/H#' (0
L,% " ! #1"3-*4.17  *123(&,8/! -,*'%&.(&0 /105, 1&7*#./1 (3'9'3 | 8/"#
(3"7#./1?

L,% " | $/1,+&H!" %&/&H'5, &*0&"#. 4'(- $%&+ *(&.(-3! (.(-' -'%"(
"36 67"/ 4#, MY, &MI1 Yo,&HHI2- #AT'SIA* + T 1"9'4 0+/31'41 063172

5)%#./1 ,+'#3"/1 M +,7'#. "40 #"4/&28/"'4 [1"%"3-'% */!,(,*. ,+$,*!"+"40/.
+,7'#, 9,+. *0(3! , +, 1#640/'4 '%,&4! *592F#'4?  F(&"%"/1 ;%)+7!(3,*/1!*
r4("/1 &"7'5"#!" 5%6F./1 $,3%.* 57#% (-,3,*/1 1,.3,7/" -%#" ! 7'(9"*'B
+, 1#640 +,7'#. #1'/3,*"-'?

$ " % # /0 1 2 Mo M




| HS% & (
. $9"(3,+## $,4™1"40 (12 * #!D(&./1 ,+/'#3"/1 +,71# *123(&./1 %&'3 1 1"9"
0+/3" ,%"*3" T7'8#!/'B? /1 ,F%2F!" &"/1,+&' "#+%,*"#!" %&'3 * ,("+"/1
1,7,//@3Y1? "-,1"(- * B)%#./1 +'#3"/1 +, 7% * (&I&'5)7#,8/! * +7TI#!' 1"9'4
O+'/314 * I'7I/"[1 1 >, 1'0p"9-*I" * "L'3/N" */I#"#1" (12 %&'3! * (3"9. $,+9,D"
-*%&0 (12 #'™*1'73!" $%,5! | *,+,($"+.?

#ITU&HIL 1 (-,(6#3,%, #1731 $*'%E&/A#*, (/&1 *"$I'#]
3%.(-"7V/&#.I1 %,&*1#29. (12 L% . &*0&"# & 3%"(' $,*1'%&/1#.*. 1$,#,%. !
**'%&.(3" * +,71#!" T'8#!/.B ,%"& & 3%"(" $,+&!"#. (3" I'+I'+&IM *

7-# (3t IR 5)D/?

SHA0 0 # BHI3 * (371 /'L 6+-)* 43, D' *(-0$'#" *$I'#l
3%.(-"TU&HJL #' -. F(&"%& #'7'DO0 +, %&"+3,8/1? "(965640 *I2/ #" *123(&0 6*'52?
"EHH I 4(- #4%123(&0 | #'4$123#1'4(&0 & 4"(3!@ (6+/3Y1 " (&)(-0 *
3%"46 $,+ *&572+' +965,8/! 3,%.-"%&. 190/&#!" +3%.-, +,-/1/&"(,3? === 3,%.-"%&. !
3,)% $,9,D.#./1* -%&/1 $,&!, "/1B?

(- -, A+HI&BHI #'AM23(&" $,7(3" 4"(BHI" $,&" "-%" 1?2 %"(THI
$%&FI'S" 5I)*#!I' *&+96D T ($23"@ * FY%2F!' (/&*. *$I'#l 3%.(-"TV&#./1
3'7/- M+,7, 1= /12 "%+&, F,5"" 1 3,7,%,*" 4'(- (&"" #"/'3,*" 8/I"# (-%,$)*

9%0"8& H' A" * %)DH#JL L"&"Y1 %,&*46? (-2$640 -6 (-"7"3--. (-"7"5!-.

(“7"S#'-. 1713--. 3,76 #. DF%3" +%"$%!I' 3"(3"+. $,7* *3*-. I (.
4" (3141 %7

&' H I3k MBI IH A~ %) 6%,& "I # /1,C &(-"9"
1828/1,%, &H(&J&H" * 1&"(1 '3($7,%6"/412 """ /"B &#"4+640/" (12

* o+t 3UIHL9, 1 "% 6%6 * 5D/ $,(I"+" <= 3,%.-"%&. +,-/1/&"(
,+3%.-./1 *-. +*1"%,&7'59' 3, ,%.?

" $)9# [# M1, +#/1 &F,/&"I1  #I'D#!3" *.(-2$640 L,% . G&#"™"# &"
A TH #1(&' &7,+*"[#!" 5)%(3!'5, J /1&'%. #1(&' #*"7# 1'4 '73! '4 "9. '4
%'+#! 92F,3" ""B M %.(? #% A<! AE?

371" SUSTATH. | R % %.&*. &H0&"# (0
5,9,F,%&" * $,+(&/&-*/1 $"%-1"/1 #'D#3" & 3-)%./1 #'4%,&7'57'4(&' &#"4+64' (12 #"
&F,/&"11 $HM&E"/1 | &X' @I&H# 4'(- "(3)9/&. | 3"9" 17 #I'4(& 5#4(* 5,9,F,%&"
* (-2$640 -"3D' $,*.D'4 *(&.(-3/1 '4)*?

" F(&"%&' 5 #. &#"4+640 (12 %)*#!I'D 71/&# L,% . %&';F. , #'4 9,+(&'4
"#-%,$,5#/&#'4 5'#'&!"? "7'DO +, #!/1 $%&'+" *(&.(-3! 3" I'#1,9, . -*,%&0/
#'4*123(&' &5%6$,*"#!' * +, 7I#!" T'8#!/. | #" &F,/1&"/1 %&.D#!3"? , L, %
"#-9%,3,5#&# /1 #'7'D. %)*#!'D (&-6/&%#. &F!,%#!3 *,+#. 6-*,%& #. #" %" *
I'7"11 /1%, #. $%&'/1*$,* +&!,*'47?

<:IB LK:O:L+FNAB LE+AR >D:A+K "OS=J+K

F(&'% 5. -%#' 703! $,9,D#. 4'(- * "8/ * [F%2F!' 4'+#,(-3!
5'.7,5U&H#4 &"#4 " %LI3" 70+/3,M8H#I'D#/3! ("#,410/. $HM*(1 F%&'S
"(*6  &@3'5,2 (- -, %5L# , (3,$713,*#4 F6+*' 575/8&#4
| +965,-%*'9. %,&*,46 -'3- #/&H. ?

$ " % # /0 1 2 Mo M




| HS% & (

AR L% 4T (3'TH #'TDOI +, " %LI36 70+/3,M8#I'D#!/3!'S,
5, (%" (<%,@(3" ! (%" 51'%"9-*(3,M8H#IDHI3"? O -, 4'+#/&'SH' #'4(-"%(& (3"9.
* (-2$640/ #' -, F(&'%& [1,C +39"+# &HI&H' 1 *'36 4(- *10D

$%&'+ 1,-' +.(36(4!1?

U% /42 (%,@(30 (-'#40 $%&+ *&.(-3! 96$3! 9.(&/&3,* | S5#4(
$7'51,37"&,%? 0 -, (3"9. #' ,5)9 +%6,F#&"%WH#I(- F'%* 4"#M T6F /'#,(&"%'4
L KO0 HA ++&VTH,8/1 $9.-3,44Q *3'&640 [I'#3!' -3(-6%. *'%(-*,*? F6+*#

(0 & 3*'%/6 6(3,*-6 $7'51,37"&)* Fl--6 -"3D' & +, &30 7V&H#/1 /1
1#0/6"9)*?

710 /1"%"3-'%.(-./&H#0 96$3)* & 3,7V 7V 4(- #'$%& I"#7'59' &5 +#

& %'51#"THO L7140 *.(-2$,%"#1' $"31)* $"%"5#'4()* , %)D#. 6+&!"7' 9.(&/&.3)*?

O, F#,&1"06#I(-' | I'#3, 7" W*"# $"%"5#4(. , #1D(&'4 &"*"%-,8/! 9.(&/&.3)*
(0(I"+640 & $"%"SHA(" |, (-%63-6%8&' F"%+&!"4 5%6F,&1"%#!(-'4 | -'3(-6%8&' 96$3,+47

" %&/1H *23(&  +(9#12!1"  96$3)*  9.(&/&3,%J1 | S#HA()*
$7"51,37"&,*/1 1&2(-, * $,(-"/" (3"9'3 *.(-2$640 * ,3,7\["/1 I'7\/ -%#" 70(3!'5,
L O#*" %"& * (&%,3! $"(!"* -, /&'#6 +,TI#. T'8#!/.?

(%! (-%,@(3'4 #'7T'DO %)H'D 3*%/.-. | 96$3! 3*'%/.-* *(-2$640/
* 3TIML %A %M. (&* HHFA L B4 )%, %"& * &F,I&"1 + T4,
78#/2 0 - (3'9. 4"((&'% T76F D)9-,(&'%'  +%,F#,&I"06HI(- ('
"7, &'&H'I&"A0IA (12 3V'%6H3,*,8/17 " I#*H# FO+: (65*# 96$3! 3*'%/,*M
(B"7TH#,* L% "4 (-%,@(3"'4 *.(-2$640 * $,(-"/! *+96DH#/1 (J&* | *39"+'3
SO #' &F I&"11 8% +#I'4 6$3,¥4 *+9" #' 1"94 $I' #' $,96+#' +
171 %"&  * %4 H! % #1" 70(3!'5,?

T4 (3"9. #'T'DOI +, (%!! (-%,@(3!"4 -, 3*"%/.-. 5%"L!-,* 96$3! 3*'%/.-,*M
5%"LI-* 06"& 96$3! 5%"LI-,*? 4™1"40 (12 * $,(-"/! #*I'73V/1 *39"+'3 * 3.71/"/1
71 %4 %", | % #1" 70(3'5,?

%'4#" -, *(-2$640 -"3D' "LIF,7!-. ! 96%3! "LIF7* ($,-3"#
-D *&F,/&"I1 5)%#'5, ,+/'#3" +,71#. 7'8#!/. 1 +7I#. 5)%#'4 1"9'4 0+'/31'4?

B, 70/ 1711 ¥5, 1'06"9-*" "#*¥4 )%, T'-#" ,5)D3! ! %&.D#!3"
&#'#' (0 *.(-0$I'#!" %&"+3!1/1 (3"9 *'$I'##,M3%&' "#,*/1 '"%T7"#)* -*%&0/./1 -6
#I'7U&H (J&™. 1 9"I'? 6$3! $7"5!,37"&,*,M 13%,371#,* *.(-2$640 4'+.#!' * 3,7!/.
,5)D3! 5+&!" -* %&0 *0(30 *./1,+#!12 *&+96D 5%&F!'-6 "$#!(3"?

, L% 141 (-%,@(3"'4 #'7'D0 %)*#I'D *$I#!' 3%.(-"TVU&H 3-)%./1 #'4*123(&
* (-OBIH!" &H"4+640 (12 * +7W T'8#/. * 37U T-#'?  $,(-"N #'4(&/1
(J&™* 1 9™/ $,4™1"40 (12 -"3D' * %'4,#' '\ ¥5, I'6"9-*" -9 #I" 70(3!'5,
$%&'92/&. $,+ 19,$3!' %&.D#!3"! 5)D31?

&H#29. (12 * #1/1 6#13"-* * (3"7! 6+'-)* &4™I(3" 3%"(6 $,+&!"#'5,
I $,*1'%&/1#L*5, #"4SOH!'4 %'$%'&'H#-¥"#' * "(SH!"/L I'+;*I'+&1I4 1 " 1"#I'?

, 1H##IL (3"9 $'7.&N&H#.IL *.(-2$640/./1 #" -'%'H!" 5 1#. #'7'DO S5#'4(.
5%"#67!-* 5%"#67!-. ! '37,51-? /1 */1,+#!'" &#"4+640 (12 * ,3,7/'/1 -"%'5,
'%"9-*" "'37,51-)* 4'(&J/&" +,+"-3,*, * 3,7!/. -%"/1,/'#"?

$ " % # /0 1 2 Mo




| HS% & (

0 -, (3"9. 3-)%' $,*(-"9. * *"%6#3"/1 *.(,3/1 '8#'@ ! -' $%"-6% * (-%'L"/1
-'3- #/&#./1? 1"%"3-'%.&640 (12 &#"/&#0 &"*"%-,8/10 5%"#"-)*?

"Oo)*#, 96$3! L, "4l (-%,@(3'4 4"3 | S#4(. 8H'DHI3,M5I'%"9- *(3!' $,/12-
(0 D.9" ! 3%/ * | TV&H!' *(-2$640/. 1 #" -. F(&"%&'? *'%/ -*%&. -'D 1&2(-,
L,% . #'%'567"%#./1 (363! @ ! 5#I"&+?

3"9. 3"%F,#6 %'$%'&#-*"# (0 #" F(&"%& 5 #. $%&'& 5%"#!-,!+. 1 67-%" "L!-.
1$'%.+,-.-. | (%$#-#-B &I10&"# & #-%68&4"! "5 *. 1 * -94"3/" %,5#&.
*%.(1.43""4 1'((.%" AGEH F'%/ AGEHB? , 5%"#!-,!+)* FI"7(3/1 #'7'DO -#"7!-.
I 5%"#,+!,%.-. 3-)%' -*,%&0 *.(-0$I'#!" * %'4,#!" 1'71/ | * &F,/&"I1 5)%#'5, ,+/1#3"
1"9'4 0+'/31'4?

0 -, (3'9. 8%'+#L&I"W#I(- F'%*. /!'#,(&'%4 T6F (&'%4 & &"&#"&"40/0
(12 -3(-6%0 31'066#3,0 #%"9)* Fl--6 | LYHFTH+? 'Yot,--. | 1%HFT'#+.-.
* (-2$640 #' &"/1,+#!/1 (-,36 ,*"+9" 5+&!' -* %&O0 (3"932 * $,(-"/! 3, #" *8%)+
"LIE,71-)% | B#4()*?

b 1&*%-, %82+ F  H#'  F(&'%& 5#. +5%.40 9%,72 +%65,%8&2+#0?
"3(."7# /1 10D(&,8/! +,/1,+&0 +, 31736 '-%)*? F(&"% -'# &#"4+ "9 (12 F,*'
$,&" &"(125!' &7+ *[#1" $T'4(- /@ (3!'5, "T'* (-%'L!" 37! "-6 $%.57"/4"T#'5,?

*0&"# & -. ,3%'( (0 D*1%. | $"(3! -'%"( %&[&H./1 * + T 1"9'4 0+'/3!'4
| ,%"3! -*%&0/ : $7'4(-/@(3" $,&!, . -'%"(* #" *.(,3,8/! <= Mi= > MA<
IRME #?2$? %&'31? *'%6#3"/1 37! "-6 $%.57"/4"T#5, $,*(-"9. %)*#!'D $,3%.*. 57#
HT6HTHIL & %6 (& (3'TH#. *.(-2$640/' 6 $,+#)D. (-,3)* | * #3*"-/1
FHIDHIYL * 5)%# /1 +IH3"1 +, 7 $,-,3)*?

"4*123(&" $,3%.*. , 0D(&,8/' 31736 '-%)* &#"4+640 (12 * ,3,7!/. -"%'5,
'%"9-*" (&*"! -%,#!" 70(3!'5,?

, #'49,+(&J1 ,("H)* #' F(&"%& 5. #7'D0 1,7,/@(3!" $!"(3! ! D*1%.
%&'I&H#' -*,%&0/" -'%"(2 #'+&"7**0 < M <E #7?$? %&'3! #"'4#!D(&0 -'%"(2 &"7'*, *0
=EMA #?8?7? %&'3! ,%"& *$HI'#!" #'4 9,+(& /1 +,7I# $,-,3)* | (-,D3! #"$9.**
6*.7,-6 #'4(& /1 +,71#?

K:O:L+B "A+KWA+FJ+KL: BDJ; DBG:VDBN:IKL:

F(&"% #!I'D#!/3!'5, "%36 %"4,F%"&,*5, $%"*!'* ['9,8/! &F6+*'#. 4'(-&
$%,-'%,&,1/1&# M(-"%,$"7" & /&#.J1  (3"9 " %LU&H#JL 1" %LI3  70+Y3,
8#!I'D#!/3!B?

* 0680 H# +*' 5)%#' 3, $7'3(. (3"T# -&*? (%2 (-%,@(30 196$3! 9.(&/&.3,*
96$3! 9.(&/.3,* & 5%"#"-" | $"%"5H#4(. 3*'%/.-. 96$3! 5%"LI-,* " LIF,71-. *'$r#l' |
+,7, 1= 3%.(-"7U&H (3"9. *"$I'H# M3%&' I"#¥B | -&*? (‘%12 8#I'D#!/3,M5!'0%6"9- *(30
|,%-,5#4(. $%"#1- 5#4(. 15 "-.-. 5%"#67!-.'37,5!-.B?

-%&'1,%&2+&!" %,&*14"9. (12 %)*#!I'D &4™*1(3" 3%"(,*' "7' * &*10&36 &
#1730 $,*1'%&/1#!10 &"42-0 $%&'& (3"9. 3%"(,;*!I'40/" L,% . 3%"(6 $,*I'%&/1#!,*'5,
(0 (9"F, %,&*1#12-" | *(-2$640 59)*#!' * [ 71#!' 7'8#!/. 167'#" AGH>B? F,3 L,%
$,*1'%&/1#,*/1 ($,-.3"# (0-"3D' L,% . 3%"(6 $,+&!" #'5, -"3"4"3 (.(-'. 4"(3l@?

$ " % # /0 1 2 Mo M




| HS% & (

'&*39. '7T''#-' 5.75U&# * 3%"4,F%"&!' #'D#/3'5, "%36
%6"4,F%"&,*5, (0 *J1,+#" *'$I'# | +7, 1% 3%.(-"TU&H.IL | "% 6%)*B? /1
FO02F! 9%,&%#29. (12 L% . 3%"(* & 3-)%.J/1 #'AF"%+&!'4 &#'#" 4'(- "(3H"
I * 7D

0&F!-. &"%6)*#, "(*6 #I'DHI3" 4"3 | )% I"7(3V1 /1"%"3-'%.&640 (I2
($9"(&/& #. | *1'%&I1 MH" 1 | F'%+&, (%, .! (-3"1 ,$"+'40/.! + 592F,31/1
+TH? " J1M%"3-%. (- J&H#" %&F" S * (*)/1 59/l %.(V1 &(-"9"
63(&-"0-*"#" * -%6&/),%82+&!" * *#136 +965,-96*"9'4 +'#6+"/41 | -'3- #1/&#./1 %6/1)*
F7,3*/1 115@ AGGOB? %&1!,%&2+,* %&F" "(*6 #'D#3" | )% I"7(3V1
&,(-"9" & +.LI3F"H" * [&*"%- %&2+&" #' (36-'3 %)DH#JL $%,/'()* +&"9"40/./1
&*9"(&/&" * 3%'("/1 &! #./17?

%,/'(. - $,%,+,*'9. #IHITIN & I'H. TI& *%&# $%&'& #' L% . (0 +&!(1"4
“OLTHY K4 &H X SO I"L# AG>=B? 31 L%"! (0 "(."-%.J&#
&F6+*# &*.37' & S#4()* 76F 3*'%/.-)* (3"93! (-,3,*"?

&L TURH! ($,-.3" (12 %)*#I'D (3'9. #" (&/&.-"11 *&H'('@ #$? -%,'4
9.@(3" "9'5, #'DH3" %)4 ,%(3!'5, '%/16? ,3)9 (3'9'3 7'DO /&2(-, $,3%.*.
F7,3, | 5066&* "3 1D #'%"& (3'9. -' (0 /"93,*/' &"5%&'F"# * 5%6&,*(367?
$7'4(-,/'#6 $,/1,+&0 %)*#'D $,3%.*. (-,3,?

"4*123(&" F#'D# $,3%.*. F7,3* $, $,7(3'4 (-%.#!' &#"4+640 (12 #"
*(/1,4#11 (-,3"/1 #'D#!13" ,%"& #" $,96+#!,* M &"/1,+#!/1 (-,3"/1 %'+#!"3"? 7"
- "4+ E= 4+965,8/! ! (0 &F6+,*"#' & F7,3)* 5#'4(,*./1 | "%-I#! AGHGB?

&I&'5)TH#! 6%,& "I/ #0 %L,7,5!0 /1"%"3-'%.864' (12 "(* #'D#3"? 5,
5%&F!-" 1 $%&FI5"40 59)*# +&1"96 *)+ 6%,$. #'7'DOL/L + &7*(3 ,%&"
"9-/31'5, %&" )OH#/HS, | %&" &'%#5, -&? N(-%&/1" 6%,$.P? " /O.
FE&"%& ($,-.3" (12 F5"-* L% ,%L,75V&H%/J1 $+(&/&-* $*'%&/1#!
&Yy H'@ 5I2F,3, */12-' +,7W. $,-3)* *+,($'+. "7,& (393! F7,3,4(3" #"
(-,3"1 1 #'3-)%./1 *1'%&/1,93"/1 " #' F(&"%"/1 3%"(*/1 T'4' 3%"(* $,#%.

* X108 (3" (B/1' +, 731 1 4" 3 1%.(? #9% AEB?

F(&'% "(*6 #I'D#3" 1 )% I"7(3Y1 #" -7' (O("+#l/1 4'+#,(-'3 LI&.J&#M
5' 56 "LU&H.I1 +&H"I&" (12 (6%,* 8/10 *"%6#3)* 37! "- /&H#.I1 | "%"#,*(3! #? AG>=B?
"o6#3 % &H' $,("+"40 -6-"4 ['/1. | $%"HI+9,*,8/! G&H""H &" -.$,* +7" 5%6$
5)%(31/1 6%,$. %,+3,*4 1'(( ! W? AG>=B? ['9. $%,LI76 *.(,3,8/l,*. -'%'#6
&"&H"1&" (12 $%&*"5" +965,8/! /&"(6 -%*"#" 3%'(6 /'$9'5, #'+ &! #. ?

WA (%L $,5 D' A<==  #2$? 2 &! " $"#64' +96D'4 #ID ,3%'( ¥'5'-"/.4#.?
% 1/&H" &1" 1&.7) 3%'( & 8%'+HO0 - $%"-6%0 +F*0 $#D'4 =p $,4™" (12
H'4%I&'8HI'A #" 3,$67' #I'D#I3" 1,32 R 7I(-$"+'B | 6-%&. 64' (12 -" $%&'& AEO +#!
$,+/&"( 5+. 6 $,+#)D. "(*6 %,&$,/&H" (12 ,37 A= 5UEHH" | -%*" 8%'+#, >R +#
| I"(/3! AGGOB?

"% /&#" & " 67'5" *+96D'#!16 * +,71#"/1 1-%*" , .37 +*" - 5,+#I' +96D'4  #ID
*#13"9,F. & *.(,3,8/! #?2$? ? 8%'+#!, G= M A:IE +#B #" (36-'3 (-"5#"/4! &! #'5,

$ " % # /0 1 2 Mo M




% & (
$,*-%&"  "6-,/1-#UEH'5, $,+-%&. F'H#'5, +,+"-3%, $N&'& $,*,7# &"#13"#
$,3%.*. 8#!'D#'4? 3%'( *'5'-"/.4#. & 8%'+#!0 -' $'%"-6%0 +,F,*0 gEp -%*" A:A +#!
#' (&JI&.I"" #I'D#I3" AR> +#! #" "71 $,+ #I'D#13!" 3?2 AO= M AH= +#! * + 71#"/1 1 ,3?
<== M <<= +#! 6 $,+#)D" 5)%?

"o, 2% &H 1&' 8%'+#10 +,F,*0 - $'%"-6%0 $,*.D'4 AEp B ,+ (-%,#. ,F#ID'@
5)%(3!/1 %,&$,/& #" (12 ,+ $,9,*. [&'%*/" | -%*" ,3? EE +#! +, AH 7!$/"? + *.(,3,8/!
$,*.D'4 EE= #?$? ? $,4™1"40 (12 +#! 7-#V" |#" "7! $,+ #'D#!13!' ,3? A<B 4'+#"3 #!'

-*,%&0 #' -%*"9./1 ,3%'()* " *12/ F%"3 4'(- -" -'% U&#'5, 7"-" " -'% |/&#" *I,(#"
$%&'I1,+&! (-, $#!,*, * -'% I/&#0 4'('@7?

J&H#. $%&'F!'5 | $"+)* * %'5LA" #I'DH#Z" " $%&*52 /1 -.$6
3 #-##-"T#5,? I&H#" (6" ,$"+)* *#,(! +>== 6 $,+#)D. +, A== #"

(&/&.-"11 5)% 1"IM %,#,*1& AGGHB? F%2F!" "(*6 8%'+#!" %,/&#" *175,-#,8C
*&572+#" *&%"(-" ,+ >=1 6 $,+#)D" +, >0I * (&/&.-,*./11 $"%-!"I1 " %,/&#. #!'+,(.-
*175,-#,8/" *#,(! + AR +, 1= 1" | &I&$"#31™/&M & .%3" AGGHB? !75,-#,8C *
PO/ 1L &! ¥/ 4'(- 8%'+#!, , 3173 "#"8/I' $%,/'#- *123(&" #!D * 7'-#!/1?

MBDBJ>KDR=>RJB JO+EB>: B=RI: "A+KWA+JB

Fr4"#l"/1 371"-6 "(*6 #'DHI3" F%"3 4'(- $H/1 (%! $, 1"%)*
1 96,7, 5Y8&H#I1? & -, (&I&'D)TH!' F(&"%)* (&/&.~*./1 "(*6?

R (%! F(%*/4l "-%,7,51&H#.I1 1'%&/L M H#, ¥4 (-%'L. #!'D#I3"
| "7" $,+ #I'D#I3!" A<<= ? #?$? 7B $,/1,+&! & 7"- A>GA J AG:= | O+EBJ;A<K <K=
K;>=FMKA K+FMK8?

3%'(!I' $,%, 4'##. 1059,8C -./1 $, "%)* &,(-"9" $%&'U*"#" " HI'TV&H +'#'
+7" $OHSL 7" $,/1,4&0 & \F(%*141 3%'(*/1 1 '3($+.LA4#/1?  5"-(& "-'%!"Q
&'FY%"H#, &' (-"/4] * + TWH"[1 | 3,-7T1#"/1 8%)+5)%(3!/1?

"# - 00"& & "-'001"9" 1 M0/ T#. ! $,(96D.9. +, 6(-"7'H#!" &*10&3)* 12+&.
PU&'(-%&'#H.  &Y0)D#!/*'#I' *F%"#./1 '7''#-)* 37!"-6 " *(,3,8//0 #"'+
$,&1," ,%&" '3($,&./40 ! %&';FO -'%'#6?

(K #I'D#I3T 4 FHI 4"3 ¢ /L %50 #1 5)%(3Y1 , $%&'F!'56
& I"#. - $%"-6%. $,*!I'-%&" | $,9,D'#16 1&,-'% , TU&F!" +#! %,;#./1 ! 5,%0/./1 ,
THEF! +#1 7"-" 1 & . M +'[.+64' 17,8C '#'%5!! (9,#/&#'4 +,/'%"40/" +, $,*'%&/1#! &!"!
0 & *&AI(MH! #'+ $,&),  ,%&"?

VH#I&'8H! &"("+HI&' &#'I&H! +T7" 17,8/ $%, I'# *"#1" +,/1,+&0/'5, !
$,/19,#12-'5, $%&'& $,*1'%&/1#12 &!I"! " '3($,&./4" | #'[L.TH" (-,3)* /1"%"3-'%
$,*1'%&/1#! ,%"& $,9,D'#!" | 63(&-"9-,*"#!" +,71#7?

3,7 *'%6#31 %"+".4%#M-'% V&H# *%"& & ,%L,7,510 | $%,/'(" ! ** 9"#. |
5)7#O 1.%367"/40 "- (L'%./J&#0 3(&"9-640 7,3'7# (.(-'. *I"-%6 -' &'8 $,592F!"40
B8 (-Yo&HH &Yo)DHI/,*"#1' 1 /1 (39"+#13)* 371 "-67?

124&. +3%.-. | [&28/!" | 5U&KFI-Y* | (&I&.-)* " #1'4 T6F F'%+&'4 &"/I'H #. |
HTHL %"& (-,3" ! 5)%(3! ! H'(-2$64" W-H(AH" K IH" $41-0%6&" * $,(-"/!

3%'( 4 + THHFA 4'5, [ %367"/41 1($9.%. (-,3,% 3,#%3/.4# $%0+. *&#,(&0/'B

$ " % # /0 1 2 Mo M




| HS% & (

Y I&SH * + TH'L #" (36-'3 5,%(&.J1 *'%6#3)* 1&,7"1.4#./1 !
59%6"1-"1.A#.J1 ($9.)* $,1-%&" %,&*14"40 (12 1&2(-' H+%(4' ' $%"-6%. !
&"(-1(3" (-"5#640/'5, *J19,+&H#'5, $,*I'-%&"?

3+, #¥%E4 - (0 $%&/&#O  (17T#5,  &%)DH!UF#" "% &#,M
*75,-#,8/\¥5, 12+&. *I'%&/1*#" 1 | +#" | + 7% #!'3'+. &"8 ,F'/#,8C &"(-,!(3
& #5, $,*1'-%&" 9"5,+&! -, &%) D#!/ *"#!'?

:JBOAB FRDJ;:OBFGB @:1+K>DNB | B=RI+K "A+KWA+JB

(I #I'D#I3Y $, (&1 *.(-2%$640 7,3"7# (.(-'. 1.%367"/4! $,*I'-%&
&*I0&"# & 63(&-"9-*#!' -'%N'#H6 ,%"& **9"#  5%™1-"[4#. ($9.*
J19,+& #'5, $,*I'-%&" $, (-,3"/1 * +)9 +,7I#?

"(* #I'D#13" 4'(- %,&7'59. %,&%,5!" 3-)%'5, /&28C ['#-%"T#O (-"#,*! (&/&.-
#I'D#!13" + 3-)%'5, $%, '#18/!" %,&/1,+&! (12 (&'8C ,+5"92&!'@ %,&+&!'7,#./1 592F,3,
*N2- 1 71" 172

9,D#!' 5YY#./1 5U&F!-)* "(*6 | $%E&FI'S +,71# * (-,(64#36 +, &"("+#/&./1
31'066#3)* 1.%367"/4! "- (L'%./&#'4 ** 9640 &"F6%&H!" * $%&'$9. ' "( $,*I'%&" |
$HEH T3THIL () %)%+ TUHHE/L?  $'OHIM0 # *'DHO %,72 *
3(&-"9-,*"#16 [/1 37!"-6 7,3"T#'5, * '&%'BI#I' #I'DHIZ"? 0 -, +7TH# $%0+.
$41-%8&"  $,4™1"40/ (12 $%&. &'/1+#U1 | $,96+# * M&"/1,+#/1 31'%6#3"/1
"3%,/.%367"/4! *. 6(&# $%"!' %)#,7'D#I3,*. $NE&FI'5! +71#. 17/&31?

T $,+ #I'D#I3IY 5+&1 &7,3"71&,*'# 4'(- [1%,#!1(3, F(%*64" (12
&*123(&,#. 6+&!"9 *1"-%6 & 3!'%06#36 $,96+#!,*'5, | $,96+#!,*, &"/1,+#!'5,?

BD:AJ+ >KDE+FNAK | B=RI+K "A+KWA+JB
SL#* $%,L176 "(*6 #I'D#I3" * 3%'(" ASG=MAG:= 8%'+#!" %,/&%#"

- $'%"-6%" $,*1'-%&" #" "7! $,+ #I'D#I3!" *#1,(9" <R - ? "4N$T4(&. I'(100
F.O 71$!'/ #'4/19,+#I'4(&. &"8 (-/&'@7

0A6 51<A0C2/6 1 ,3%'( & $%&™*"50 +#! &' 8%'+#!" -' $'%"-6%0 +,F,*0 $#'D'4= B
$,4™1" (12 #" 3,$67" #'D#!13" $%&N12-#!" ,+ R 7I(-,$"+"? 5<29AEH1 400 56A "L# @/0

3%'( *'5'-"1.4#. #" 3,967 #'D#!3" -%*" ,+ AR> +#! #" 1"7! +, A/A #" (&I&N"'?
N7 S+ #'D#IB FO$%&12-#!" 3,9, A< +#! T-#I/1 * %,36 18%'+#!"
- $%"-6%" +,F* $,*.D'4 AE 'B? (M"%$#!6 &"/&#" (12 ,F#ID"#!'" -' $%"-6%7?
%&N2-#!" +<<e %,&$,/&# (124("@!-%*",3,9, R: +#1?

"066#3] % /&K (6 H#I'D#I3" /1"%"3-'%6.8640 /'/1. | $%"H1+9 * 8/ G&H"H
&"-.$,* +7" 5%6% 5)%(3/1 6%,$. %,+3,*4?
5)T#. &6)DHI G % &#H. "(*6 +/.+640 # , $,+&"T %5 #6 #
$12-%" 37! "- /&
6 1"%63, %" #1' [I'$S9" $12-0%, +,7# & 8%'+#10 -' $%"-6%0 $,*I"%&" >J O ' (125" +,
*(,3,8/\ EE= ? #? $? ?Q
6 1"063,*"#' [19,+# $12-%, %,&/105" (12 +, *.(,3,8/! GE= ? #? $? 2 I* + 714"
17/&3! 5)%#" 5%"#I/" -'5, $12-%" F#ID" (12 +, *.(,3,8/! HE= J >== ? #7$7 7 #"
(36-'3 *.(-28,*"#" 1&2(-/1 (-"H)* (-"5#"/4) [19,+#'5, $,*I'-%&" BQ

$ " % # /0 1 2 M M




| HS% & (

119,+# $12-%, & -' $%"-6%0 R J < %,&/!105" (12 #" *.(,3,8/! .+ GE= ? +, A<>= ?
#?$? ?

71Ut N(*6 HUDHIZ" [1164' 7,3"T#H &Y)DHI F#HI' (-,(6#3)* -'% V&#./1
F2+0/ (36-3!' +&!"9"#1" %)D#,%, +#./1 &4"*(3 37! "-,-*)%/&./1?

@B<R B>E:=CKDRFNAK | B=RI+K "A+KWA+JB

A FHY A"3 X BRI B)%L H#' S%&(-Y&HH. %,&39"+ $UH)* * (A
HIDHIZ" &"(HHI&. *$OFx * AL MM #'+ &1, %&" '3($,&/4" *

(-,(6#36 +, 5OY#./1 3I'066#3)* "3%,/.%367"/41 %"& *.(,3,8C *&572+#" | /1'%"3-'%
0%8&";F. -'%'#67?

"X HIDHIB" $%&I2-#. %, /8&#. $%&.%,(- $"H)* - (L'%.J&#/1 &
*(,3,8/10 *#,( O< KA== ? | 4'(- #I'4(& * /&28/! *(/1,+#'4 | $)OH /#'4
"(*6 *123(&. #'-, I"(- * 4'5, /&28/! &"[1,+#'4 J OR KA== ?

WE&FI'S 9%, /&H#. $"+)*  * WAH' HI'DH3I" " $%&*'52 11 -.$6
34 HH"THE,?  3,-TH'L | + 71 $,+5)%(3Y/1 ,3,9, OEI (6 . ,$"+)* $%&.$"+"
#' $)9%,/&' ['$9' | + "4" +, $"+&I'WHIZ'B?  $)9%,/&6 & *. ($"+" 3,9, E
%,/&H#'4 (6 . ,$"+)*?

'10/ & #'4*123(&0 17,8/10 ,$"+)* 4'(- 7I$V/ #" 3-)%. $%&.$"+" AE | (6.
%,/&#4? "46F,D(&. * ,$"+. 4'(- (-/1&'@ * 3-)%. ($"+" RJE ,$"+6 %,/&#'5,?

1062 *&%.,(-6 *.(,3,8/! #'+ $,&!, %&" %,/&#. %,&39"+ $'H)* /%"&
F'%+&!'4 #'FI'%" 11 -.$6 ,%(3!'5,2 $'+. %,&39"+"40 (12 F'%+&!'4 %)*#, I'Ve#t!'  *
/1056 9,367 +'7(&. /1056 $%&*'D" $%&./1)+ ,$"+)* * I'(10/"/1 /'$9./1 7'/&
(-"#,410 # 46D -.73, EH | (6 . ,$"+6 %,/&#5,?

'*&5T2+6 #" (&/&'5)TH! #1'3,%8&.(-# *'%6#3] 37! "-J&H#' 13%)-3! ,3%'( 7"-" +965"
$,%" +(&I&)B * %A H' (&&-*. H'DH3I" 9,+&3!'5, *3HFH' $%"/
F6+*7"#./1 $%&. *I'D. *1+3 %4 #' 45, 3,$67' D7I* 4'(- -73, * F'%+&,
5% #1/& #. 1&" (' 3%)-3!'5, 7"-"?

BA+KFNR=NFNKA+K @:1+K>DNB

%" "1 - %156 &"H#I'&.(&I&H!" " (L'%. $%,*'+&# (0 $, I"%. #" (/!
(-"/41 "6-, "- [&HJ1 &7 3" TI& " #I1* -TIHI' 9 +&3I'4?

F'4+'"@ $%,*+&#./1 * 7°-"/1 6FI'59./1 *#13" D' 6+&I"9 #'$9.*'40/./1
&HII&.(&I&'@ * -H# WA H (<"#HM9 + A= +, HEl 8% +#,%,/&#./1 (-2D'@ *'%-8/!
+,$6(&/&"T#./17?

" $%6& (-%6&H! (-"-HIL 7" $,&1, ' 1(4] &"HI&.(&I&'@ $%&' .(9,%./1 *.3"&64"
(-"90 -#+#/42 ($"+3,*0?

"DK<A+:D:FNAK =>?WKA+K NBA+KFNR=NFNKQ I :>0+A+K P:<NJ+KG

56CH6 =3A06<3'6 <1@/03<3C2/1 450V1/01 ' E>UA
< < 9J A= & #
3,713 )%, * AE H G OE
$ " % # /0 1 2 M M




$'7,#"J )%. .(-%&./3! A: H AE M
&"%#" )%"J "(* #I'D#I3" AA R > HE
"%-,8/! +,$6(&/&"7#' R= R= E= AA=

"DK<A+:D:FNAK =>7?WKA+B NBA+KFNR=NFNKQ FMBDBJ>KDRN:IBPR =+? <;WS NE+KAA:}
@:=NFNKLUOARFM OB>BFM GK<ABJ A+K @DNKJDBFNBPR IBD>:HF+ <:@;=NFNBOARFM

<R @:1+KDNEFMA+:IK LE+AR >D:A+K "OS=J+K

"3 &"&#"[&,#, 59)*#0 %&'30 5 #. -%,#!'" 70(3!" 4'(- "9" O+'/3" F2+0/"
$%"*. +,$9.* (. 9,4&3!'4 +, 3-)%'4 6/1,+&! #" -'%'H#!' 5 #. 9,+&3,? '(- #"
#'4*123(&. $%"*,F%&'D#. +,$9.* (6+'/3! ,/["93,*1-'4 +965,8// E<XH 3 ?

"0. F(&"% 5 #. #"7'D. +, +,%&'/&" 1"9'4 0+'/3I'4? '4 ;%)+9" &#"4+640 (12
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